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TWENTY-FIRST  ANNUAL  REPORT. 

1858. 


Office  of  the  Philadelphia,  Wilmington  and 
Baltimore  Kail  Road  Company, 

Wilmington,  Jan.  lOtli,  1859. 

The  Directors  respectfully  submit  to  the  Stockholders  of  the  Philadel- 
phia, Wilmington  and  Baltimore  Bail  Road  Company,  the  following  state- 
ment of  its  operations  for  the  year  ending  November  30th,  1858. 


REVENUE  OF  THE  PHILADELPHIA,  WILHINGTON  AND 
BALTIMORE  RAILROAD, 


From  Passengers, 

“ Freight  and  Express,  - 
“ Rents, 

“ JIails  and  Miscellaneous, 
Total  Revenue  P.  W.  & B.  R.  R. 


S7G3,579  55 
251,542  51 
■ 16,389  15 
44,451  24 

$1,075,962  45 


Revenue,  New  Castle  and  Frenchtown  Line, 
From  Passengers,  ... 

“ Freight  and  Express, 

“ Rents,  Mail  and  Jliscellaneous, 

Total  Revenue,  N.  C.  & F.  T.  Line 

Total  Revenue  of  both  Lines, 


10,308  02 
8,545  40 
1,031  28 

19,884  70 

$1,095,847  15 


Expenditures  for  the  Tear, 

Interest  on  Bonded  Debt,  Ground  Rents,  Ac.,  less  in- 
terest received,  - - - $160,000  00 
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All  Expenditures  of  the  Phila.,  Wilm.  & Balt. 

R.  R.,  including  maintenance  of  way,  re- 
newals and  construction  of  all  new  work,  401,584  65 
Expenditures  of  the  New  Castle  & French- 
town  Line,  ....  13,295  49 

Taxes  and  Bonus  to  State  of  Delaware  and 
New  Castle  County.  ...  11,000  00 

Appropriated  to  renewals  on  Philadelphia, 

Wilmington  and  Baltimore  Rail  Road.  50,000  00 
Appropriated  to  renewals  of  New  Castle 
and  Frenchtown  Line.  ...  10,000  00 

Total  Expenditures  of  alt  kinds  including 
Taxes,  Bonus  to  State  of  Delaware  and 
New  Castle  Co.,  Interest  Construction  and 

Renewals.  ....  

Add  Loss  in  operating  the  Delaware  Road. 

Which  deducted  from  the  Total  of  Revenue,  leaves  nett 
Revenue.  ........ 

Out  of  this  there  has  been  declared  and  paid  April  1st., 
1858,  a Dividend  of  two  per  cent.  - 112,000  00 

October  1st,  1858,  a Div.  of  three  per  cent.  168,000  00 


$705,880  14 
45,814  22 

$751,694  36 

$344,152  79 


.$280,000  00 


Balance  of  Revenue  unappropriated  and  undivided  for 

the  year. $64,152  79 

It  will  be  seen  that  the  operating  Expenses  on  the  Phila- 
delphia, Wilmington  and  Baltimore  Rail  Road,  to- 
gether with  Renewals  and  construction  of  all  New 
Work  ; in  fact  every  expenditure  of  every  kind,  for  this 
year,  have  been  but  43  per  cent,  of  the  Revenue. 

The  value  of  wood,  wood  lots,  and  materials  on  hand  for 
future  use,  and  paid  for  November  30,  1858,  was  - - $105,008  30 


The  Revenue  and  Expenditures  for  the  Year  ending 
Nov.  30th,  1857,  were  as  follows  : — 

Philadelphia,  Wilmington  and  Baltimore  Rail  Road. 

From  Passengers.  - - - 775,615  43 

“ Freight  and  Express.  - - 284,371  19 

" Rents.  - - - - 16,018  52 

“ Mails  and  Miscellaneous.  - - 43,905  84 

Total,  Revenue  P.,  W.  and  B.  R.  R.  - — — 


$1,119,910  98 


Revenue  New  Castle  and  Frenchtown  Line. 
From  Passengers.  - 
“ Freight  and  Express . 

“ Rents,  Mails,  Miscellaneous. 

Total  Revenue  N.  C.  and  F.  R.  R. 


15,337  14 
7,964  09 
640  48 

$23,941  71 


Total  Revenue  of  both  Lines. 


$1,143,852  69 
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Expenditukes  for  the  year  of  the  Philadelphia,  'Wilmington 
and  Baltimore  Rail  Road,  including  maintenance  of  way, 
renewals,  Interest,  &c.,  &c.  - • 621,608  43 

Expenditure  of  the  N.  C.  &F.  R.  R.,  including 
Taxes  and  Bonus  to  the  State  of  Delaware 
and  New  Castle  County.  - - 38,890  36 

Appropriated  to  renewals,  P.,  W.  & B.  R.  R.  50,000  00 

“ “ N.  C.  & F.  R.  R.  10,000  00 


Total  Expenses  of  all  kinds,  on  both  Lines,') 
including  Taxes  and  Bonus  to  the  State  of  I 
Delaware  and  New  Castle  County,  Interests,  j ’ 
Renewals. 


44.418  31 
$764,917  10 


Loss  on  Delaware  Rail  Road.  - 

Total  of  the  above. 

Besides  the  foregoing  there  was  Expended  in 

1857,  and  charged  to  Renewals.  - 10,000  00 

Also,  to  Construction.  ...  92,129  72 

Total  Expenditures  including  loss  on  the  Del- 

aware  Road,  and  appropriations  to  Renewals 

for  1857.  ....  $867,046  82 

The  total  of  Expenditures,  interest,  Renewals  and  loss  the  Delaware  Rail 
Road  has  been  $115,352  46  less  in  1858  than  in  1857. 

The  loss  in  Revenue  of  1858  as  compared  with  1857,  has  been  $48,005  54. 
In  1858  every  thing  belonging  to  the  year  has  been  charged  to  expenses, 
including  Renewals,  and  Construction,  of  all  new  work,  and  there  has  been 
appropriated  to  Renewals,  $60  000,  none  of  which  has  been  expended,  so 
that  the  nett  results  of  the  business  of  1858  are  $404,152  79,  or  a surplus 
more  than  has  been  expended  and  divided  of  $124,152  79. 

During  the  year  the  Delaware  Rail  Road  has  contributed  to  the  revenue 
of  the  New  Castle  and  Frenchtown,  New  Castle  and  Wilmington  and  the 
Philadelphia,  Wilmington  and  Baltimore  Rail 

Road.  ....  $66,627  97 

Deduct  from  this  the  loss  in  operating  the 
Road  and  there  remains  to  the  Philad., 

W ilm.  & Balt.  Rail  Road,  as  a compensation 
for  doing  the  business  from  the  Delaware  Rail  j.  45,814  22 
Road  over  the  New  Castle  & Frenchtown,  1 

New  Castle  & Wilm.  and  the  Philadelphia,  | 

Wilmington  and  Baltimore  Rail  Road.  - | $20,813  75 

Most  of  the  above  business  from  the  Delaware  Rail  Road,  has  been  ac- 
commodated in  the  regular  trains  of  the  Philadelphia  Wilmington  and 
Baltimore  and  New  Castle  & Wilmington  Roads. 

The  results  of  the  business  from  the  Delaware  Rail  Road  would  have 
been  much  more  favorable  the  past  year,  had  it  not  been  for  an  almost  en- 
tire failure  of  both  the  Corn  and  Wheat  Crops.  These  crops  have  now  been 


8 


cut  off  for  two  years  in  succession  and  thus  disappointed  the  hopes  of  the 
people  and  diminished  largely  the  revenue  of  the  Road.  Should  the  crops 
of  the  next  year  be  equal  to  the  general  average,  the  revenue  of  the  Dela- 
ware Rail  Road,  will  fall  but  little,  if  any,  short  of  paying  the  running  ex- 
penses and  the  interest  on  its  cost.  Whenever  this  takes  place,  the 
Delaware  Rail  Road  will  be  a source  of  profit  to  this  Road,  from  the  business 
it  will  bring  to  it,  instead  of  being  a burden  as  now. 

It  was  stated  in  the  Report  of  last  year,  that  Improvement  Bonds 
amounting  to  $144,000,  would  fall  due  April  1st,  1858.  These  were 
promptly  paid  at  maturity  by  taking  the  Revenue  in  anticipation  of  Funds 
to  be  realized  from  a new  Loan  payable  July  1st,  1884.  This  new  loan 
was  authorized  by  the  Stockholders,  in  order  to  provide  means  to  pay 
off  the  Loan  due  July  1st,  I860,  amounting  to  - $2,161,776  05 

Also  the  Improvement  Bonds  before  referred  to  due  April 

1st,  1858,  ......  144,000  00 

Also,  second  series  of  improvment  bonds,  due 
May  1st,  1863,  .....  119,000  00 

Making  the  Total  of  - - $2,424,776  05 

This  new  loan  not  to  exceed  $2,600,000  was  offered  in  exchange  to  the 
holders  of  the  loan,  due  July  1st,  1860,  and  others  at  95  per  cent,  bearing 
interest  at  six  per  cent,  per  annum,  payable  semi-annuall}^. 

Up  to  November  30th,  1858,  there  was 
taken  of  this  new  loan,  on  the  above 
terms,  ....  $1,696,500  00 

Add  to  this  the  amount  of  New  Loan  equivalent 
to  the  old,  held  by  the  State  of  Delaware, 
now  awaiting  the  comfirmation  of  the  Legis- 
lature by  recommendation  of  the  Governor.  $85,000  00 
Also  amount  disposed  of  since  November  30th,  227,000  00 
And  the  amount  of  new  loan  disposed  of, 

to  the  date  of  this  Report,  will  be  $2,008,500  00 

With  this  amount  of  new  Loan  disposed  of  the  Company  could  easily 
and  without  embarrassment  provide  for  the  balance  required  for  the  old 
at,  or  before  maturity,  from  its  surplus  Revenue,  and  the  proceeds  of  the 
sales  of  its  real  estate  and  other  property  not  required  for  the  use  of  the 
Road.  But  in  order  that  there  should  be  no  possible  contingency  about 
it,  we  have  arranged  with  parties  of  the  highest  responsibility  in  the 
country  to  take  at  95  per  cent,  whatever  balance  there  may  be,  if  any 
remaining  required  to  liquidate  the  old.  It  is  hardly  probable,  however, 
as  the  second  series  of  Improvement  Bonds,  does  not  fall  due  till  May  1st, 
1863,  that  we  shall  find  it  necessary  to  place  any  more  than  has  now 
been  disposed  of. 
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This  new  loan  being  secured  by  a Mortgage  on  a property  worth  at  least 
three  times  the  amount  of  the  Loan,  and  by  a sinking  fund  beginning 
with  forty  thousand  dollars,  in  1800,  and  forty-two  thousand  in  1861, 
and  so  on,  increasing  every  year  by  the  sum  of  two  thousand  dollars, 
which  Sinking  Fund  must  be  used  in  the  purchase  and  cancellation 
of  the  loan,  at  the  market  price  and  in  no  other  way,  has  been  re- 
garded, and  is  in  reality,  one  of  the  most  desirable  securities  in  the 
country,  and  will  always  command  a high  price,  augmenting  every  year, 
as  the  amount  of  the  loan  diminishes.  The  peculiar  operation  of  the  sink- 
ing Fund  should  place  it  at  least  ten  per  cent  higher  in  the  market,  than 
the  same  loan  without  a sinking  fund. 

This  Road,  after  many  reverses  and  struggles,  may  now  confidently 
be  ranked  among  the  Roads  that  are  certain  to  pay  dividends  of  six 
per  cent,  annually,  with  the  necessary  appropriation,  to  the  Sinking  Fund 
and  a handsome  surplus  for  contingencies.  Its  position  is  now  a 
strong  one,  and  its  strength  will  annually  improve,  as  its  ability  to 
make  dividends  and  lay  up  a surplus  is  more  fully  demonstrated. — 
Its  policy  will  be  to  make  no  larger  dividends  than  it  can  be  certain 
of  maintaining,  together  with  the  appropriation  to  the  sinking  fund,  and 
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turing  them.  About  one  half  of  the  Iron  for  relaj’ing  the  Road  was  man- 
ufactured in  England  under  a guarantee  of  superior  quality  and  subject  to 
a rigid  inspection  here.  About  4,500  tons,  manufactured  by  Bailey, 
Brothers  & Co.  in  1851  and  1852,  turned  out  to  be  a superior  Iron.  A careful 
inspection  of  the  condition  of  this  Iron  as  it  now  remains  in  the  Track, 
together  with  an  account  of  the  number  of  bars  that  have  been  taken  out, 
shews  an  average  deterioration  of  SfpQ  per  cent,  per  annum,  or  a duration 
equal  to  11, years.  The  Montour  (American  Iron  purchased  in  the  earl3- 
part  of  1851, 1 about  1,000  tons  has  proved  to  be  of  a very  superior  quality, 


tt  Jb'ebruary,  1859, 

riie  New  Loan  issued  amounts  to  $2.009. 500  exclu- 
t’e  of  the  State  of  Delaware. 
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cut  off  for  two  years  in  succession  and  thus  disappointed  the  hopes  of  the 
people  and  diminished  largely  the  revenue  of  the  Road.  Should  the  crops 
of  the  nest  year  he  equal  to  the  general  average,  the  revenue  of  the  Dela- 
ware Rail  Road,  will  fall  but  little,  if  any,  short  of  paying  the  running  ex- 
penses and  the  interest  on  its  cost.  Whenever  this  takes  place,  the 
Delaware  Rail  Road  will  he  a source  of  profit  to  this  Road,  from  the  business 
it  wilt  bring  to  it,  instead  of  being  a burden  as  now. 

It  was  stated  in  the  Report  of  last  year,  that  Improvement  Bonds 
amounting  to  $144,000,  would  fall  due  April  1st,  1858.  These  were 
promptly  paid  at  maturity  by  taking  the  Revenue  in  anticipation  of  Funds 
to  be  realized  from  a new  Loan  payable  July  1st,  1884.  This  new  loan 
was  authorized  by  the  Stockholders,  in  order  to  provide  means  to  pay 
off  the  Loan  due  July  1st,  1860,  amounting  to  - $2,161,776  05 

Also  the  Improvement  Bonds  before  referred  to  due  April 

1st,  1858, 144,000  00 

Also,  second  series  of  improvmeut  bonds,  due 

May  1st,  1863, 119,000  00 

Making  the  Total  of  - - $2,424,776  05 
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at,  or  before  maturity,  from  its  surplus  Revenue,  and  the  proceeds  of  the 
sales  of  its  real  estate  and  other  property  not  required  for  the  use  of  the 
Road.  But  in  order  that  there  should  be  no  possible  contingency  about 
it,  we  have  arranged  with  parties  of  the  highest  responsibility  in  the 
country  to  take  at  95  per  cent,  whatever  balance  there  may  be,  if  any 
remaining  required  to  liquidate  the  old.  It  is  hardly  probable,  however, 
as  the  second  scries  of  Improvement  Bonds,  does  not  fall  due  till  May  1st, 
1863,  that  we  shall  find  it  necessary  to  place  any  more  than  has  now 
been  disposed  of. 
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This  new  loan  being  secured  by  a Mortgage  on  a property  worth  at  least 
three  times  the  amount  of  the  Loan,  and  by  a sinking  fund  beginning 
with  forty  thousand  dollars,  in  1860,  and  forty-two  thousand  in  1861, 
and  so  on,  increasing  every  year  by  the  sum  of  two  thousand  dollars, 
which  Sinking  Fund  must  be  used  in  the  purchase  and  cancellation 
of  the  loan,  at  the  market  price  and  in  no  other  W'ay,  has  been  re- 
garded, and  is  in  reality,  one  of  the  most  desirable  securities  in  the 
country,  and  will  always  command  a high  price,  augmenting  every  year, 
as  the  amount  of  the  loan  diminishes.  The  peculiar  operation  of  the  sink- 
ing Fund  should  place  it  at  least  ten  per  cent  higher  in  the  market,  than 
the  same  loan  without  a sinking  fund. 

This  Road,  after  many  reverses  and  struggles,  may  now  confidently 
be  ranked  among  the  Roads  that  are  certain  to  pay  dividends  of  six 
per  cent,  annually,  with  the  necessary  appropriation,  to  the  Sinking  Fund 
and  a handsome  surplus  for  contingencies.  Its  position  is  now  a 
strong  one,  and  its  strength  will  anuuall}^  improve,  as  its  ability  to 
make  dividends  and  lay  up  a surplus  is  more  fully  demonstrated. — 
Its  policy  will  be  to  make  no  larger  dividends  than  it  can  be  certain 
of  maintaining,  together  with  the  appropriation  to  the  sinking  fund,  and 
also  a surplus  .sufficient  to  provide  for  all  reasonable  emergencies.  A 
property  thus  managed,  must  every  year  gain  in  the  confidence  of  the 
public. 

NEV7  IRON  AND  NEW  WORK. 

Within  less  than  eight  years,  the  whole  Track  between  Philadelphia 
and  Baltimore,  has  been  relaid  with  various  kinds  of  T Iron,  of  both 
English  and  American  manufacture.  IVith  a view  of  ascertaining  its 
average,  we  have  had  every  bar  on  the  whole  Road  examined  by 
an  experienced  Inspector.  There  is  no  question  that  the  Rails  man- 
ufactured in  England,  in  the  early  days  of  Rail  Roads,  were  the  best 
that  have  ever  been  laid  down ; but  as  the  demand  on  this  side 
increased,  and  the  price  diminished  by  strong  competition,  the  English 
Iron  rapidly  degenerated,  till  finally  many  lots  were  sent  here  that  were 
not  worth  the  expense  of  laying  down.  A good  portion  of  the  material 
used  was  from  the  cinder  beds  and  refuse  of  the  establishments  manufac- 
turing them.  About  one  half  of  the  Iron  for  relaying  the  Road  was  man- 
ufactured in  England  under  a guarantee  of  superior  quality  and  subject  to 
a rigid  inspection  here.  About  4,500  tons,  manufactured  bj'  Bailey, 
Brothers  & Co.  in  1851  and  1852,  turned  out  to  be  a superior  Iron.  A careful 
inspection  of  the  condition  of  this  Iron  as  it  now  remains  in  the  Track, 
together  with  an  account  of  the  number  of  bars  that  have  been  taken  out, 
shews  an  average  deterioration  of  8,®!)  per  cent,  per  annum,  or  a duration 
equal  to  11  jfo  yeai'S.  The  Montour  (American  Iron  purchased  in  the  early 
part  of  1851,)  about  1,000  tons  has  proved  to  be  of  a very  superior  quality, 
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and  exhibits  a durability  of  years.  That  of  the  same  manufacture 
purchased  in  1852,  about  1,500  tons  was  not  so  good,  and  exhibits  a dura- 
bility of  9;g  years  A lot  purchased  of  Reeves,  Abbott  & Co.,  from  Safe 
Harbor,  in  1852,  exhibits  an  average  durability  of  9,®  years.  A portion  of 
this  last  Iron,  however,  about  f of  a mile  of  Track  has  proved  to  be  the 
best  Iron  on  the  Road,  exhibiting  a dnrability  of  15q‘‘  years.  A lot  of 
English  Iron  delivered  in  1854,  purchased  of  Losh,  Wilson  & Bell,  of  New 
Castle  has  proved  to  be  the  poorest  Iron  on  the  Road,  exhibiting  a dura- 
bility of  only  4,5  years.  There  are  many  things,  however,  to  affect  the  wear 
of  Iron,  which  are  not  apparent  to  a casual  observer.  Iron  on  a 
dry  and  well  ballasted  Road-Bed,  with  adequate  drainage  at  all  times 
and  with  good  and  abundant  cross-tries  and  joint  fastenings,  always 
kept  in  adjustment,  u ill  show  a durability  at  least  twice  as  great  as  when  laid 
on  a Road  bed  of  common  earth  or  claj^,  with  ordinary  cross  ties  and  joint 
fastenings  and  inadequate  di'ainage.  As  thei-e  is  no  Road  in  this  country 
equally  well  ballasted  and  drained  in  all  its  parts  and  none  having  every 
where  the  same  character  of  cross-ties  and  joint  fastenings,  so  the  durability 
of  Iron  wilt  vary  on  its  different  sections.  The  material  of  our  Road-bed 
varies  considerably,  though  itis  generally  very  good  and  well  drained.  This 
variation  in  Road-bed  may  account  for  the  vai  ious  degrees  of  dui-ability  of 
the  Iron  to  some  extent.  Nevertheless,  in  our  case  there  is  a sufficient  margin 
to  enable  us  to  decide  upon  the  preferable  Iron  with  accuracy. 

For  two  or  three  years  past  we  have  laid  down  wffiolly  American  Iron, 
either  from  the  Montour  works,  or  fr  om  the  establislunent  of  Reeves,  Buck 
& Co.,  w'eighing  fifty  pounds  per  lineal  yard,  instead  of  Iron  of  sixty  and 
sixty-five  pounds  per  yard,  as  formerly.  We  save  in  the  material,  and 
consequently  in  first  cost,  twenty  or  thirty  per  cent.  The  quality  and 
the  manufacture  of  the  light  Iron  is  superior  to  the  heavy  Iron,  and  thus 
a more  uniform  Rail  is  secured.  This  Iron  has  not  been  laid  sufficiently 
long  to  enable  us  to  estimate,  wdth  entire  accuracy,  its  durabilitj'.  Light 
Iron  of  this  kind  requires  a more  careful  preparation  of  the  Road-bed, 
more  perfect  drainage,  and  adjustment  of  the  joint  fastenings,  and  about 
twmnty-five  per  cent,  more  cross-ties.  Laid  in  this  w'ay,  it  wilt  prob- 
ably be  found  as  durable,  or  more  so,  than  a Rail  of  sixty  cr  sixty-five 
pounds  per  yard.  A fair  estimate  of  the  average  durability  of  the  Iron, 
based  upon  the  experience  of  this  Road,  is  ten  years,  or  in  other  words, 
we  must  lay  ten  miles  of  new^  Track  annually  to  keep  the  Road  up  in  a 
state  of  entirely  reliable  efficiency.  This  will  require  about  8(10  tons  of 
new  Iron,  that  can  now  be  obtained  in  exchange  for  old  at  a difference  of 
twenty  dollars  per  ton.  The  average  durability  of  cross-ties  is  about  seven 
years.  The  Track  requires,  if  laid  with  light  Iron,  about  35  000  cro.ss-ties 
per  year  on  our  Road,  and  if  laid  with  heavy  Iron,  about  30.500  jier  year. 
These  are  now  bought  at  an  average  of  27 i cents  each.  The  cost  of  relay- 
ing one  mile  of  Track,  is  f400.  Cost  of  spikes  and  joint  fastenings,  cast- 


11 


ings  and  switches,  six  hundred  dollars.  The  cost  of  these  several  items 
per  year,  would  be  at  present  prices,  $36,450.  The  cost  of  labor  in  adjusting 
ditching,  inspecting  Track,  together  with  all  other  items  not  enumerated 
above,  will  be  about  two  hundred  and  fifty  dollars  per  mile,  or  about 
$25,000  annually.  An  expenditure,  therefor,  in  labor  and  materials  of 
$61,450  annuall}',  should  keep  our  Track  in  a state  of  high  repair  and 
efficiency.  During  the  past  year  there  have  been  relaid  twelve  miles  and 
forty-two  hundredths  of  a mile,  besides  many  Rails  have  been  cut  off  and 
new  joint  fastenings  furnished  in  other  parts  of  the  Track.  In  relaying 
which,  and  in  the  repairs  of  Road,  there  have  been  used  45,225  cross-ties. 

In  the  year  1852,  the  relaying  of  the  entire  Track  between  ITilmington 
and  Baltimore  was  completed,  so  that  the  year  1853  was  commenced  with 
a T Rail,  for  the  entire  distance  between  Philadelphia  and  Baltimore.  The 
distance  between  Wilmington  and  Philadelphia  was  laid  down  prior 
to  1852.  For  the  last  six  years,  or  since  the  T Rail  Track  was  completed, 
there  has  been  expended  on  the  Track  an  average  of  $64,210  00  annually, 
or  a sum  as  will  be  seen  from  the  foregoing  amply  sufficient  to  provide  for 
repairs,  depreciations  and  renewals. 

The  other  new  work  finished  during  the  year  has  been  the  abirtment  of 
Port  Deposite  stone  at  Graj'S  Ferry  Bridge,  shortening  the  South  Span  to  90 
feet ; a new  Track  Scale  at  Philadelphia,  for  weighing  heavy  articles  such  as 
loaded  Cars,  Locomotives,  &c.  ; new  Pit  in  the  Engine  House  at  Philadel- 
phia : a new  Cattle  Yard  at  the  Bell  Road,  occupying  four  acres  with  a Side 
Line,  1300  feet  long,  and  ample  Pens  for  the  accommodation  of  a large  trade  ; 
an  Iron  Bridge  over  the  deep  cut  near  Grays  Ferry  ; thirteen  new  Cattle, 
Guards  and  small  culverts  on  different  parts  of  the  Road  ; a large  culvert 
of  two  spans  of  11  feet  each  ; the  front  of  the  Freight  House  at  Chester, 
has  been  taken  down  and  rebuilt  with  a new  foundation  ; a small  Station 
House  at  Holly  Oak,  with  the  necessary  platforms ; an  additional  building 
for  the  accommodation  of  the  Grain  business,  at  Elktou.  At  Naaman’s 
Creek  the  abutments  for  two  Bridges  have  been  built  and  are  now  ready 
for  the  superstructure.  A new  Draw  has  been  put  in  at  Brandywine  Bridget 
and  the  ^whole  structure  thoroughly  repaired.  At  Perryville,  the  old 
Bridge  over  the  Rail  Road  has  been  taken  down  and  replaced  by  one 
of  shorter  span.  Extensive  repairs  have  been  made  to  the  Docks  on  both 
sides  of  the  River.  At  Ilavre-de-Grace,  the  old  Truss  Bridges  over  the 
Rail  Road  have  been  rebuilt.  Bush  and  Gunpowder  Bridges  have  been 
carefully  examined  and  renewed  wherever  found  at  all  defective.  The 
Decks  and  other  wood  work  on  the  Iron  Eerry  Boat  have  been  thoroughly- 
overhauled  and  renewed  wherever  found  defective.  The  Engine  House  and 
Machine  Shop  at  Baltimore  spoken  of  in  the  last  Report,  have  been 
finished. 

CARS  AND  ENGINES,  &c. 

Since  our  last  Report  there  have  been  added  to  the  stock  of  Cars,  two 
8 wheel  Baggage  Cars;  two  8 wheel  ^larket  Cars  ; four  8 wheel  Freight 
Cars,  and  two  4 wheel  Road  Cars,  and  there  have  been  broken  up  during  the 


12 


same  time  as  unfit  for  use  four  old  Passenger  Cars  and  seven  Freight 
Cars.  Those  on  hand  at  the  date  of  the  last  Report,  have  been  kept  in 
a good  state  of  repair,  excepting  the  few  old  ones  that  have  been  broken 
up.  Two  old  Engines  have  been  sold,  and  one  new  one,  the  Henry- 
Clay,  a coal  burner,  bought.  Besides  anew  coal  burning  boiler  has  been 
put  into  the  Freight  Engine  Samson.  The  Engines  are  in  good  order  and 
ample  for  the  work  of  the  Road  for  the  present.  They  have  performed 
their  service  the  last  year  in  a manner  that  challenges  comparison.  The 
freedom  from  accidents  to  persons  and  property,  does  great  credit  to  all  the 
departments  of  service  on  the  Road.  The  whole  amount  of  damage  by 
accidents  to  the  Cars,  Engines  and  structures  of  the  Road  for  the  year,  has 
been  onl3^  $601  61,  and  no  Passenger,  while  in  the  Cars  of  the  Company, 
is  known  to  have  received  any  personal  injury.  The  losses  and  damages 
paid  on  a Freight  business,  amounting  to  $251,542  53,  have  been 
only  $561.00-  There  has  been  no  loss  or  damage  by  fire  to  any 
structure  or  any  property  belonging  to  the  Company,  or  where  the 
Company  was  a responsible  agent.  Not  a single  wheel  or  axle  on 
any  Car  or  Engine  belonging  to  the  Company  has  been  broken  while 
in  service  on  our  Road,  for  the  entire  year.  There  have  been  two  or 
three  Rails  broken  by  the  passage  of  Trains,  but  they  have  all  been  dis- 
covered prior  to  the  passage  of  any  other  Train  and  resulted  in  no  damage 
whatever.  Out  of  1,982  connecting  Mail  Trains,  but  13  have  failed  to 
connect  with  the  adjoining  Roads,  during  the  year.  There  was  one  entire 
month  when  not  a single  Train  on  the  Road  failed  to  make  its  regular 
running  time. 

COAL  BURNING. 

The  experiment  in  coal  burning  still  continues  to  be  entirely  successful. 

The  Dinipfel  Engine  Daniel  Webster  has  run  during  the  year,  32,786  miles- 

Cost  of  Coal  consumed, $1,973.15 

“ Wood  for  kindling,  ...  - - 167.70 

Total  cost  for  Fuel,  ......  2,140.85 

Cost  per  mile  run,  Oj^j,  cents. 

Cost  of  Repairs  per  mile  run  including  new  sett 
of  tyres  in  November,  5,J  cents. 

The  Train  run  was  the  great  Express  Train  between  Philadelphia  and 
the  Susquehanna  River,  down,  and  the  night  Line  up.  Average  speed 
down -while  in  motion,  including  slow  running  in  the  cities,  twenty-eight 
and  a half  miles  per  hour.  Speed  up,  while  in  nriotion,  twenty-three 
miles  per  hour.  Average  number  of  Cars  down,  nine  and  a half,  average 
number  of  Cars  up  10. 

The  Dimpfel  Engine  Henry  Clay  came  on  the  Road  May  21,  1858,  and 
a part  of  the  time  has  run  the  Express  Train  up  and  the  night  Line 
down,  a part  of  the  time  the  INIail  Train  both  ways,  and  while  the  Webster 
was  off  for  repairs,  the  Express  Train  down  an  1 the  night  Line  up. 
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Total  number  of  miles  run,  to  November  30,  1858, 18,469  miles. 
Cost  of  Coal  consumed,  -----  $1,037  50 

“ Wood  for  kindling,  -----  103  35 


Total  cost  of  fuel, 1,140  85 

Cost  per  mile  run,  cents. 

Cost  per  mile  run  for  Repairs  2,^^  cents. 

The  Dimpfel  Engine  Christiana  has  run  the  Accommodation  Train  be- 
tween Wilmington  and  Philadelphia,  and  the  Stone  Train  between  Gray’s 
Ferry  and  Broad  and  Prime  Streets.  This  is  an  old  Engine,  the  boiler  of 
which  was  rebuilt  about  three  and  a half  years  since,  as  a coal  burner. — 
The  cylinders  of  this  Engine  are  in  bad  proportion. 

Total  number  of  miles  run,  - - - - 15,875  miles. 

Cost  of  Coal  consumed, $1,079  40 


Wood  for  kindling. 


138  45 


- $1,217  85 


r66 
' 100‘ 


Total  cost  of  Fuel, 

Cost  per  mile  run,  7,® 

Cost  per  mile  run  for  Repairs  3,(,  cents. 

During  the  past  year  experiments  were  made  with  the  Fire-brick  arch 
applied  to  our  wood  burning  Engines,  for  the  purpose  of  burning  coal. 
The  fire  boxes  proved  to  be  too  contracted,  and  the  water  spaces  too 
small  for  success,  and  after  repeated  trials  the  thing  was  abandoned. 
Subsequently,  the  plan  devised  by  Mr.  Bullock,  master  mechanic  on  the 
Old  Colony  Road,  was  tried,  and  thus  far  has  proved  a more  successful 
experiment.  The  Engine  altered  was  the  Morris,  a first  class  wood-burn- 
ing Engine.  It  has  run  with  the  following  results  : 

Number  of  miles  run,  from  August  1st,  to  Nov.  30th,  5,122  miles. 

Cost  of  Coal  consumed,  -----  $506  71 


Wood  for  kindling. 


56  55 


Total  cost  of  Fuel,  ------  563  26 

Cost  per  mile  run,  10,’^  cents. 

The  work  done  by  the  Morris  has  been  3964  miles  on  Freight  and  1158 
miles  on  Passengers,  for  this  reason  it  cannot  well  be  compared  with  that 
done  by  the  Webster,  Clay,  or  Christiana.  There  has  been  a considerable 
saving  however  as  compared  with  wood.  The  Engine  Samson  has  not  yet 
come  out  of  the  shop,  and  no  statistics  of  her  performance  can  be  given. 


NEW  RAILROAD  CONNECTIONS. 


During  the  last  year  the  connection  to  Memphis,  by  way  of  Lynchburg, 
Virginia,  has  been  finished,  and  an  extensive  Through  Ticket  system  has 
been  devised  by  the  different  Roads  to  go  into  operation  as  .soon  as  the 
necessary  arrangements  can  be  made.  This  system  commences  at  New 
York  and  Philadelphia  and  extends  to  New  Orleans,  and  all  intermediate 
points  of  magnitude.  At  New  Orleans  it  will  connect  with  California  by 
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the  Tehuantepec  Line,  lately  opened,  and  will  ultimately  command  a large 
travel  from  that  direction.  It  extends  also  South  to  Charleston  South 
Carolina,  Augusta  and  Atlanta  Georgia,  and  Montgomery  Alabama. 
From  Charleston  it  will  extend  to  Havannaby  Steamer.  Within  the  coming 
year  a Rail  Road  from  Fernandina,  on  the  Atlantic  coast  of  Florida,  to 
Cedar  Keys,  on  the  Gulf  of  Mexico,  will  he  finished,  which,  by  being  con- 
nected with  Charleston  by  Steamer,  will  form  a very  desirable  route  to 
Havana,  to  Aspinwall  and  all  the  Isthmus  crossings,  and  to  Mobile  and 
New  Orleans.  There  is  also  a Rail  Road  in  a state  of  forwardness  from 
Montgomery  Alabama,  to  Pensacola,  which  will  command  a large  Northern 
and  Southern  travel  and  trade,  and  which  will  connect  with  our  Road  by 
way  of  both  Lynchburg  Virginia,  and  Wilmington  North  Carolina.  Apor- 
tion  of  the  great  tide  of  travel  which  has  hitherto  gone  Seaward,  wilt  by  these 
Roads  be  turned  upon  the  land.  As  these  connections  are  perfected  and 
made  certain  and  reliable,  and  as  the  country  is  developed  and  improved,  a 
large  and  constant  increase  of  business  may  be  safely  calculated  on. 

I 

PORT  DEPOSITE  BRANCH  RAIL  ROAD. 

Nothing  has  been  done  on  this  Branch  during  the  past  year.  This 
work  will  not  be  resumed  till  a satisfactory  arrangement  can  be  made  for 
the  land  damages. 

TRACK. 

The  Track  of  the  Road  has  been  kept  up  thoroughly  and  improved  the 
past  year.  A good  deal  of  work  has  been  done  in  the  way  of  ditching  and 
ballasting,  and  more  than  the  average  of  new  Track  required,  has  been 
laid,  and  more  than  the  average  decay  of  cross-ties  has  been  supplied  by 
new  ones,  as  will  be  seen  by  the  preceding  memoranda. 

SUSQUEHANNA  FERRY. 

This  Ferry  has  continued  to  meet,  promptly,  all  the  demands  that  have 
been  made  upon  it,  and  is  fully  competent  for  a much  larger  business. 
The  boat  has  not  missed  a single  trip  for  the  year. 

BUILDINGS  AND  FIXTURES. 

The  new  ones,  in  the  schedule  of  new  work,  have  been  added  during  the 
year,  and  extensive  repairs  and  renewals  made  to  those  before  on  the 
road,  so  that  these  structures  are,  upon  the  whole,  in  better  order  than 
at  the  time  of  making  the  last  report. 

REAL  ESTATE. 

This  item  of  property  remains  the  same  as  last  year,  except  that  a lot 
adjacent  to  the  depots  in  Chester  has  been  sold.  The  money  will  be  paid 
for  this  ($2000)  as  soon  as  the  deed  is  executed  by  the  Company,  and  the 
proceeds  will  be  applied  to  the  Sinking  Fund. 
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NEW  TICKET  SYSTEM. 

The  new  ticket  system  spoken  of  in  our  last  report,  has  been  in  opera- 
tion about  one  year,  and  has  answered  all  that  was  expected  of  it.  It  has 
increased  the  revenue,  by  diminishing  the  chances  of  a traveller  passing 
twice  over  the  road  on  the  same  ticket.  The  rule  of  charging  less  for 
tickets  than  for  fares  paid  in  the  cars,  has  been  enforced,  and  thus  a larger 
proportion  of  travellers  now  purchase  tickets  before  entering  the  cars  than 
ever  before. 

FREE  PASSES,  AND  SOME  OTHER  VEXATIOUS  SUBJECTS. 

This  source  of  annoyance  still  continues  to  a greater  extent  than  is 
desirable  No  one  not  familiar  wi  .h  the  every-day  life  of  a Railroad  Exec- 
utive, can  imagine  the  extent,  or  the  intensity,  of  importunities  for 
free  passes.  Officials,  availing  themselves  of  their  position,  demand 
and  if  they  do  not  receive  them,  vex  and  annoy  the  Company,  by 
invading  its  rights  or  attempting  to  impose  restrictions  upon  its  business. 

Railroads  perform  a service  to  the  community,  valuable  beyond  all  price, 
and  yet,  the  watchful  care  which  has  transported  millions  in  safety,  by 
night  and  by  day,  is  forgotten  when  one  out  of  these  millions  is  injured  by 
his  own  carelessness.  Many  of  the  Courts  of  Justice  countenance  the  most 
unrea.sonable  demands  upon  Railroads,  and  allow  juries  to  render  the  most 
unjust  verdicts.  A better  day,  however,  seems  now  to  be  dawning.  Some 
of  the  Courts  have  had  the^  independence  to  give  the  proper  instructions  to 
juries,  and  the  justice  to  set  aside  unreasonable  verdicts.  A few  more  such 
examples  will  do  much  toward  preventing  accidents,  by  teaching  the  com- 
munity that  they  too  are  bound  to  exercise  a reasonable  care,  and  that  they 
cannot  recover  damages  from  Rail  Roads  where  accidents  are  the  result  of 
their  own  carelessness.  An  old  suit  brought  b3’^  the  Bank  of  the  United 
States  many  years  since  for  a very  large  amount,  was  compromised  and 
settled  in  Januarj'  last,  by  the  payment  of  S5,000  in  cash  and  notes  for 
$15,000  more  in  equal  payments  of  one,  two,  and  three  years  without 
interest.  A cloud  that  has  been  long  hanging  over  us,  has  been  thus 
happily  dissipated.  This  is,  we  believe,  the  last  of  the  unprofitable  legacies 
bequeathed  us. 

THE  CONTRACT  SYSTEM. 

This  system  is  still  in  extensive  operation  and  continues  to  work  with  great 
satisfaction.  It  is  believed  that  a good  deal  of  the  regularity  of  our  trains, 
and  freedom  from  accident,  is  due  to  the  individual  responsibility  that  is 
brought  to  bear  upon  all  the  departments  of  service.  The  fact  is  undisputed, 
that  individual  responsibility  contributes  more  to  success  than  any  other 
element  in  the  business  of  corporations.  He  who  feels  that  his  own  acts  are 
to  result  directly  in  his  own  profit  or  loss,  will  weigh  consequences  before 
he  acts,  more  carefully  than  he  who  feels  that  others  are  to  bear  the  burden 
of  his  mistakes.  All  the  officers  and  operatives  of  a Railroad  should,  in  some 
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way,  be  made  pecuniarily  interested  in  its  sticcess,  so  that  they  will  feel 
themselves  co-partners  in  the  concern.  The  want  of  success  that  Railroads, 
commanding  a fair  business  have  met  with,  is  due  more  to  the  irresponsible 
manner  in  which  the  business  has  been  done,  than  to  any  intrinsic  defect  in 
Rail  Roads  themselves.  A business  involving  such  large  expenditures,  even 
when  all  its  parts  work  harmoniously,  and  when  an  enlightened  economy  and 
honesty  direct  every  detail , must  soon  result  in  ruin,  when  confusion,  waste, 
and  peculation  are  its  controlling  elements.  Railroads  are  too  frequently  so 
organized  that  the  purchases  are  made,  and  expenditures  directed,  by  those 
who  have  no  direct  pecuniary  responsibility  in  the  results.  In  the  use  also  of 
fuel,  oil,  and  materials  there  cannot  be  the  greatest  economy' unless  the  par- 
ties using  them  can  be  made  to  regard  them  in  some  other  light  than  as  the 
propertj'  of  a corporation,  whose  resources  are  on  such  a gigantic  scale, 
that  a little  waste  or  a little  peculation  can  make  no  difference.  These 
parties  must  be  brought  into  close  and  intimate  relation  with  the  cor- 
poration they  serve,  so  as  to  expend  every  article  they  use,  as  economi- 
cally as  though  it  were  their  own  propei  ty.  The  highest  results  of  economy 
can  be  obtained  in  no  other  way.  We  believe  the  contract  system,  in  the 
hands  of  good  men,  who  are  responsible  for  all  their  acts,  can  do  more  than 
anything  else  in  restoring  Railroads  to  positions  of  strength  and  profit  to 
their  owners. 


POLICY  OF  MANAGEMENT  AND  OTHER  GENERAL 
CONSIDERATIONS. 

We  believe  that  all  who  take  an  enlarged  view  of  Railroads  will  see 
that  the  real  interests  of  those  using  them,  and  of  the  stockholders,  are 
the  same.  There  is  not,  necessarily,  any  antagonism  between  the  public 
and  railroads.  Such  as  arises,  comes  from  a narrow  minded  jealousy  on 
the  part  of  the  public,  or  a misguided  policy  on  the  part  of  the  Railroad 
men.  Just  as  the  wealth  and  prospeiity  of  a country,  tributary  to  a Rail 
road,  increases,  to  that  extent  will  the  revenue  of  a road  be  augmented. 
When  therefore  a Railroad  can,  without  loss  to  itself,  in  the  beginning, 
encourage  and  develope  new  sources  of  profitable  business,  it  should, 
unquestionably,  hold  out  such  encouragement  and  thus  secure  an  active, 
enterprising,  and  industrious  population  to  its  line,  whose  productions 
will  load  their  freight  cars  and  whose  business  wdll  oblige  them  to 
travel.  A fair  per  centage  of  profit,  sure  and  certain,  on  a very 
large  business,  is  much  better,  both  for  the  Railroad  and  the  community, 
than  a large  per  centage  of  profit  on  a very  small  business,  because,  if  the 
Rail  Road  demands  for  its  share  on  the  transportation  all  that  it  can  get, 
there  will  be  so  small  a margin  for  the  producer  that  he  will  not  incur  the 
risk  of  increasing  his  business.  Lines  of  Rail  Road  that  by  a just  and 
liberal  policy  become  the  great  centres  of  population  and  business,  will 
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work  out  for  themselves  and  the  public  the  highest  results  of  which  they 
are  capable. 

Though  we  would  not  advocate  any  policy  which  encourages  business 
by  doing  it  at  cost,  or  less  than  cost,  we  would  not  hesitate  to  establish, 
by  cost  rates  of  freight  to  begin  with,  any  new  branches  of  industry  on 
our  line,  which  would  add  to  the  population  and  wealth  of  the  country, 
and  thus  to  our  future  profits.  Such  a line  of  policy  will  often  be  the  turn- 
ing point  in  deciding  the  location  of  large  business  communities.  That 
Rail  Road  which  attracts  to  itself,  such  communities,  will,  in  the  end, 
be  a far  more  successful  enterprise,  than  the  one  which  refuses  all  business 
that  does  not  come  up  to  an  arbitrary  and  fixed  standard  of  tariff.  Such 
a tariff  can  be  advisable  only  when  the  country  has  attained  its  maximum 
of  business,  and  when  population  and  productions  have  become  stationary. 

We  have  the  ability  to  do  a much  larger  business  than  we  are  now 
doing,  and  we  think  we  should  be  false  to  the  trusts  reposed  in  us  were  we 
to  neglect  any  opportunity  to  attract  it  by  pursuing  a policy  such  as  we 
have  indicated. 

Respectfully  submitted, 

By  order  of  the  Board  of  Directors, 

S.  M.  FELTON, 

President. 


Dr. 


The  Philadelphia^  Wilmington^  and  Baltimore 


Road,  including  Susquehanna  Bridge, 

Port  Deposit  Branch  Rail  Road, 

Terminus  on  the  Delaware  at  Washington  Street, 

Note. — In  the  statement  for  1857,  there  was  included  in  the  above 
item,  the  co.st  of  relaying  the  track  of  Southwark  Kail  Road,  which  is 
now  taken  from  it.  See  charge  to  that  Company. 


7,069,073  16 
109,514  70 
56,944  31 


7,235,532  17 


Cost  or  Stock  owned  by  the  Company, 

Note. — This  item  ha.s  been  reduced  from  the  amount  per  statement 
for  1857,  $99,100,  which  was  received  by  the  Philadelphia,  Wilmington 
& Baltimore  Rail  Itoad  Comp.my,  in  various  sums  during  the  past 
three  years  for  sales  of  Steamboats  and  other  property  which  belonged 
to  the  New  Castle  & Krcuchtown  T.  & K.  It.  Co. 

Real  Estate  at  Philadelphia,  Chester,  Wilmington, 
Elkton,  Havre- de- Grace,  &c.  including  a portion  for 
the  Susquehanna  Bridge,  and  Port  Deposit  Branch 
Rail  Road 

Note. — Of  this  item  $210  000  is  the  estimated  value  of  Real  Estate 
that  may  he  sold  not  rerjuired  for  the  purposes  of  the  Road. 

Cost  of  Road  and  all  appurtenances, 


762,225  00 


257,023-  79 


8,254,780  96 


Assets  as  follow : 

Stocks  and  other  securities  at  cost, 

Note. — This  item  has  been  increased  principally  by  the  cost  of 
Stock  of  the  Southwark  Rail  Road  Company,  which  heretofore  was  on 
the  books  of  the  New  Castle  & I'renchtown  T.  & R.  R.  Co. 

Due  by  Agents, 

“ from  sundry  accounts, 

“ “ Post  Office  Department, 

Bills  Receivable, 

Bonds  Receivable, 

Instalments  on  New  Stock  unpaid, 

Cash 

Wood  and  Materials  on  hand,  including  Wood  Lands, 

Note. — To  this  sum  $88,185  05  may  be  added  $16,823  25  for  the 
value  of  old  rails,  etc.,  to  be  sold,  making  $195, U03  30  as  the  total 
value  of  Materials,  &c.  on  hand  for  sale  or  future  use. 

Advances  to  other  Lines  connected  with  P.  W.  & B.  R.R. 
Due  from  Southwark  R.  R.  Co.  for  relaying  tracks,  &c. 
“ “ Delaware  B.  R.  Co., 


119,552  25 


17,550  74 
430  69 
6.260  09 
55.457  03 
3,520  72' 
2,100  00 
159,078  12 
88,185  05 


16,812  85 
22,165  84 
37,102  56 


528,215  94 


8,782,996  90 


I,  the  undersigned  Auditor,  having  compared  the  Treasurer’s  vouchers  with  the  Cash  .Journal,  examined 
the  addition  of  the  Cash  .lournal  and  Jourral,  c(»mparcd  the  postings  of  those  two  books  to  the  Ledger, 
examined  the  additions  of  the  Ledger  accounts,  examined  the  Agents’  Accounts  Current,  compared  the 
cancelled  Certificates  of  the  Capital  Stock  and  Loan  with  the  receipts  for  the  new  Certificates  Issued  In 
lieu  thereof,  examined  the  Issue  of  Improvement  liomls.  Second  Series,  and  examined  the  accompanying 
Balance  Sheet  with  the  Ledger  accounts,  respectively,  dated  December  1, 1858,  do,  hereby,  certify  to  the  best 
of  mv  knowledge  and  belief  to  their  entire  correctness. 

Philadelphia,  January  20th,  1859.  JOHN  RUMSEY,  Auditor. 
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S Rail  Road  Company,  Novemher  iOili,  1858. 


Cr. 


Capital  Stock, 125,000  shares,  $6,250,000  00 

Less  held  by  the  Company,  13,000  650,000  00 

Outstanding,  112,000 


Mortgage  Loan,  due  1st  July,  1860, $ 688,928  83 

“ “ “ “ “ 1884 1,696,500  00 


Improvement  Bonds,  due  1st  May,  1863, 

Mortgages  on  Real  Estate, 

Ground  Rents, 

Amount  subject  to  Dividends  and  Interest, 

Current  Liabilities,  viz : 

Due — Interest  on  Loan,  due  1st  July,  1860,  unclaimed, 

“ Dividends  unclaimed, 

“ Coupons,  Improvement  Bonds, 

“ for  Real  Estate  waiting  order  of  Court, 

“ Sundry  accounts, 

“ to  other  Roads  and  Lines, $50,802  87 

Less  due  from  other  Roads  and  Lines,  18,556  13 


“ Contractors, 

“ Bills  Payable, — consisting  of  notes  in  settlement  for  the 
United  States  Bank  case,  and  notes  drawing  interest 

given  some  years  since  to  other  parties, 

“ Intekest — balance  of  account  for  interest  accrued  on  all  debts 

to  November  30th,  1858,  payable  Ist  January,  1859, 

“ Delaware  Rail  Road  Lease — for  interest  accrued  from  1st 
July,  to  November  30,  1858,  payable  1st  January,  1859, 

“ Treasurer  of  the  New  Castle  and  Frenchtown  T.  k R.  R.Co. 
I Renewal  Fund,  viz: 

Balance  to  credit  of  this  fund,  November  30,  1857,... 
. Add  appropriation  for  the  year  ending  Nov.  30,  1858. 


Less  carried  to  credit  of  Road  diminishing  that  account, 

Leaving  to  credit  of  Renewal  Fund, 

Revenue  Account,  viz : 

Balance  to  credit,  November  30,  1857, 

Receipts  from  1st  Dec.,  1857,  to  Nov. 

30,  1858, $1,095,847  15 

I Less — Expenses',  Interest,  &c. $645,880  14 

“ Appropriated  to  Renewal  Fund,...  60,000  00 
■ “ Loss  on  the  Delaware  Rail  Road,.  45,814  22  751,694  36 


[ Less — Div.  1st  April,  1858,. 112,000  00 

“ 1st  Oct.,  “ 168,000  00 


$344,152  79 
280,000  00 


i Surplus  for  the  year’s  business  ending 
Nov.  30,  1858, 


Making  a total  surplus  of, 

From  which  deduct  this  sum,  to  wit : — for  United  States  Bank  case, 
and  John  Flynn’s  case  settled  and  adjusted  within  the  past  year, 
but  belonging  to  previous  years.  Also,  for  sundry  old  accounts 
long  standing  on  the  Company’s  books,  said  accounts  are  con 
sidered  worthless.  Also,  Discount  on  the  new  Mortgage  Loan,  to 
November  30, 1858,  making  an  aggregate  of. 

Leaving  balance  to  credit  of  Revenue,  Nov.  30,  1858, 


5,600,000  00 


2,385,428  83 
119,000  00 
40,950  00 
10,000  00 


1,495  80 
6,365  25 
270  00 
14,125  00 
3,064  29 


32,246  74 
9,319  66 

21,320  00 
70,370  42 
30,030  47 
354  13 


135,817  28 
60,000  00 


195.817  28 

135.817  28 


515,280  43 


64,152  79 


579,433  22 


200,776  91 


8,155,378  83 


188,961  76 


60,000  00 


378,656  31 


8,782,996  90 


■'  Office,  The  Philadelphia,  Tl  dmmgton  and  Paltinore  Rail  Road  Company,  December 
, 1858.  ALFRED  HORNER,  Treasvrer, 
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Ofpice— The  New  Castle  and  Fbencdtown  Turnpike  and  R.  R.  Company,  SAMUEL  M.  COUPER, 

December  1,  1858.  Treasdseb. 
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B. 


Eeyenue,  1857  AND  1858  cojipared. 


Philadelphia,  Wilmington  & Baltimore  R.  R.  Co. 

SOTTRCE  OF  RETEXUE. 

1857. 

1858. 

IXCREASE. 

DECREASE. 

Passengers, 

Freights,  ... 
Express,  - . . 

Rents,  - - . 

Mail,  - - - - 

Miscellaneous,  - 

$775,615  43 
253,356  91 
31,014  28 
16,018  52 
38,013  76 
5,892  08 

$763,579  55 
223,771  95 
27,770  56 
10,389  15 
39,377  36 
5,073  88 

370  63 
1,363  60 

$12,035  88 
29,584  96 
3,243  72 

818  20 

$1,119,910  98 

$1,075,962  45 

$1,734  23 

$45,682  76 

New  Castle  and  Frenchtown  T,  and  R.  R.  Co. 

SOURCE  OF  REYEXUE. 

1857. 

1858. 

INCREASE. 

DECREA  E. 

Passengers, 

Freight  and  Express, 
Mails  & Miscellaneous, 

$15, .337  14 
7,964  09 
040  48 

$10,308  02 
8,545  40 
1,031  28 

581  31 
390  80 

5,029  12 

$23,941  71 

$19,884  70 

$972  11 

$5,029  12 
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C. 

Statement  of  Expenditures  of  the  Philadelphia,  Wilmington  and 
Baltimore  Rail  Road  Company,  during  the  year  ending 
November  30,  1858. 


Operating  Expenses. 

Repairs  of  Road,  $46,849  16 

” Bridges, 13,411  15 

” Fences, - 441  33 

” Locomotives, 24,688  37 

” Passenger  Cars, 12,675  66 

” Merchandise  Cars 4,069  40 

” Stations,  Buildings,  &c 10,541  54 

Expenses  of  Passenger  Department 56,928  44 

” Freight  ” 55,598  99 

Switchmen,  Watchmen,  &c 12,861  55 

Gratuities,  &c.  to  employees  injured  and  sundry  ■» 
allowances  to  parties  receiving  injuries  while  [■  1,895  33 

crossing  the  Road.  J 

Taxes  and  Insurance, 12,778  80 

Law  Expenses, 5,905  21 

Office,  Salaries,  &c 20,974  88 

Ferries, - 22,170  62 

Rents, 6,014  18 

Wood  and  Coal  for  Locomotives, 57,395  77 

Coal  for  other  purposes, 1,411  84 

Oil,  Tallow,  &c., 7,038  12 

Waste  and  Packing, 1,573  55 

Magnetic  Telegraph, 3,496  27 

Removing  Ice  and  Snow, 103  07 

Miscellaneous, 15,595  12 

394,418  25 

Expenditures  for  new  work. 

New  Track, 38,338  77 

” Bridges, 409  43 

” Fences, 188  95 

” Locomotives, 1,606  07 

” Baggage  Cars, 2,235  42 

” Merchandise  Cars, 2,566  64 

” Stations,  Buildings,  &c., 2,974  18 

” Engine  House  at  Baltimore, 13,985  33 

62,304  79 

Susquehanna  Bridge, 546  50 

Port  Deposite  Branch  Railroad, 197  07 

Principio  Improvement, 4,118  04 

4,861  61 


461,584  65 


D. 

Statement  of  the  number  of  Passengers  carried  in  each  direction  between  each  of  the  several  Stations,  and  the  total  number  to  and  frorn  each  Station  on  the 
line  of  the  Philadelphia,  Wilmington  and  Baltimore  Bail  Road,  during  the  Year  ending,  November,  2>0th,  1858. 


STATIONS. 

CS 

o ^ 

Lazaretto. 

1 Chester. 

Thurlow. 

Marcus  Hook. 

Claymont.  1 

Bellevue.  j 

Wilmington. 

o 

o 

Staunton. 

Newark.  j 

O 

S 

1 

North  East. 

Charlostown. 

1 

Principio.  I 

Perryville. 

Havre-de-Grace 

Aberdeen. 

Perrymansville. 

6 

o 

o 

H 

Magnolia. 

Harewood. 

Chase’s. 

Stemmer’s  Run. 

Baltimore. 

TOTAL, 

FROM 

Philadelphia,... 

2,754 

27,226 

3,467 

6,783 

4,064 

824  53,553 

322 

822 

5,932 

3,410 

2,953 

54 

41 

291 

1,903 

98 

193 

13 

369 

47 

10 

41 

32,609 

147,779 

Lazaretto, 

2,021 

99 

56 

2_ 

1 

3 

11 

2,193 

Chester, 

26,456 

227 

98 

971 

318 

30 

4,280 

29 

97 

254 

109 

38 

4 

12 

91 

10 

12 

2 

5 

1 

8 

420 

33,472 

Thurlow 

3,730 

3 

15 

26 

147 

3 

2 

1 

1 

1 

3,938 

Marcus  Hook,... 

6,471 

20 

1,125 

10 

25 

3 

506 

7 

28 

20 

8 

4 

4 

1 

11 

8,333 

Claymont, 

4,506 

3 

293 

21 

47 

11 

1,230 

7 

12 

7 

3 

1 

1 

i 

2 

6,144 

Bellevue, 

612 

1 

16 

1 

13 

2 

59 

704 

Wilmington 

54,234 

72 

5,570 

86 

673 

658 

196 

913 

1,176 

4,216 

2,132 

492 

38 

7 

165 

494 

12 

28 

2 

72 

9 

28 

2,556 

73,838 

Newport, 

274 

8 

7 

1 

1 

620 

40 

34 

4 

18 

1,007 

Staunton, 

700 

94 

9 

974 

11 

66 

46 

10 

17 

54 

2,071 

Newark, 

4,816 

3 

258 

16 

4,395 

22 

61 

325 

56 

1 

213 

25 

148 

1 

4 

25 

516 

10,888 

Elkton, 

2,842 

105 

13 

2,405 

33 

40 

50 

113 

178 

26 

1,679 

2 

10 

46 

1 

1 

1,723 

9,285 

North  East, 

1,400 

1 

32 

3 

1 

407 

4 

O 

o 

62 

1,118 

* 

27 

4 

279 

i 

7 

13 

1 

558 

4,020 

Charlestown,.... 

78 

2 

35 

1 

3(5 

7 

61 

1 

2 

31 

254 

Principio, 

56 

2 

1 

3 

2 

1 

10 

3 

3 

37 

2 

1 

2 

21 

143 

Perryville, 

565 

9 

I 

205 

2 

11 

45 

578 

98 

43 

7 

4 

5 

14 

1,330 

2,916 

Ilavre-de-Grace 

2,103 

4 

64 

' 1 

9 

3 

2 

468 

14 

105 

1,141 

242 

92 

67 

126 

280 

20 

116 

5 

i 

340 

7,589 

12,888 

Aberdeen, 

133 

20 

1 

1 

1 

7 

238 

16 

13 

1,694 

2,124 

Perrymansville, 

200 

2 

1 

1 

28 

16 

17 

1 

279 

20 

10 

61 

36 

2,660 

3,331 

Edgewood, 

11 

4 

2 

16 

252 

t 285 

Magnolia, 

520 

19 

! 

104 

1 

54 

2 

1 

87 

40 

70 

2 

11,652 

12,561 

Harewood, 

16 

2 

3 

2 

1 

144 

1(3S 

Chase’s, 

t 

2 

1 

5 

6 

6 

621 

648 

Stemmer’s  Run, 

72 

5 

29 

59 

2 

17 

29 

8 

12 

1,336 

1,569 

Baltimore, 

27,944 

313 

! 

1 

1 

3,127 

15 

25 

511 

1,818 

822 

77 

25 

7,097 

1,992 

6,670 

938 

13,75(3 

427 

704 

1,450 

07,713  1 

Total, 

132,974;  3,006 

35,285 

3,684 

8,530 

5,109 

1,067 

72,816 

1,363 

2,271 

11,346 

10,854 

4,837,  518 

372 

528 

12,487 

2,316 

1 fSotj 

985 

14,524 

1 497;  772 

1,877 

65,809 

408,272 

I 

i' 

I I 


fS  I 


! 

\l  I 

i! 


ji'i 
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Statement  of  the  numher  of  Passengers  carried  Northwardly  and  Southxcardly  from  each  Station  on  the  Philadeljyhiaf  JVihntngton  ancf 
Baltimore  Rail  Road^  during  the  year  ending  November  30i^,  1858^  with  a reduction  of  the  same  to  Passengers  carried  one  mile. 


Slatement  of  the  Number  of  Passeiigcp  curried  in  each  direction  hetieeen  each  of  the  several  Stations^  and  the  Total  Number  to  and  from  each  Station  on  the  Lhie  of  the  Philadelphia., 
Wilmington,  4*  Baltimore^  New  Castle  and  Wilmingt07iy  New  Caslie  and  Frc7ichtow7i^  and  Delaware  Rail  Roads,  during' the  Year  ending  November  3U,  1858. 
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K. 

tafement  showing  the  number  of  Tons  of  Freight  carried  Northwardly  and  Southwardly, 
from  each  Station  on  the  line  of  the  Philadelphia,  Wilmington,  and  Baltimore  Rail  Road, 
j during  the  year  ending  November  30</t,  1858,  with  a reduction  of  the  same  to  tons  carried 
one  mile. 


LOCAL  FREiailT. 


STATIONS. 

TONS  CARRIED. 

TONS  CARRIED  ONE  MILE. 

Xorthwanlly. 

Southwardly. 

j Total. 

Northwardly. 

1 Southwardly. 

Total. 

Tons.  Dec. 

Tons.  Dec. 

Tons.  Dec. 

Tons.  Dec. 

Tons.  Dec. 

Ton.s.  Doc. 

bil.adelphia, 

22,183.605 

1 22,183.605 

1,129,030,784 

1,129,030.784 

ray’s  Ferry, 

r,J82.210 

7,482.210 

14,964.480 

14,964.480, 

lester, 

417.5G0 

212.880 

0:'.0.440 

6,263.100 

1 11,984.811 

18,248.211 

aurlow’s, 

107.  (>82 

LOSS 

108.770 

177.573 

14.292 

191.865, 

arcus  Hook, 

587.32,3 

13.931 

601.254 

10,528.314 

904.970 

11,433.284 

ay  m out, 

607.225 

113.175 

720.400 

11,510.750 

1,764.450 

13,275.200 

ilmington,  

2,750..377 

4,408.625 

7,168.002 

63,751.722 

166,479.614 

230,231.336: 

ewport, 

305.153 

276.787 

1 581.940 

9,595.361 

17,203.656 

26,799.017 

aunton, 

5 0 D . 0 -t-i 

24.116 

579.600 

14.923.729 

998.474 

15,922.203 

ewark, 

3,791.583 

1,384.089 

5,175.672 

144,930.822 

33,265.799 

178,196.621 

Ikton, 

3,158.127 

374.443 

3,532.570 

128,444.279 

17,889.791 

146,334.070' 

ortheast, 

2,467.122 

1,071.210 

3,538.332 

106,929.164 

47,847.714 

151-,770.S78 

irryville,  

3,914-030 

565.180 

4,479.210 

181,637.970 

11,186.755 

192,824.725 

avre-De-Grace, 

698.103 

331.504 

1,029.607 

36,906.553 

9.278.007 

46,184.560 

berdeen 

804.006 

1,919.771 

2,753.777 

32,211.201 

57,233.145 

89,444.346 

jrrymansville, 

113.028 

869.530 

982.558 

6,332.011 

23,456.1  85 

29,788.696 

Igewooil, 

28.149 

2,119.095 

2,147.844 

1,704.230 

50,860.818 

52,565.098 

agnolia, 

1,685.308 

914.479 

2,599.787 

34,623.981 

16,451.172 

51,075.153 

emmer’s  Run, 

466.013 

166.649 

632.662 

20,355.789 

1,499.841 

21,855.630 

iltimore, 

54,015.122 

54,015.122 

1,320,588.926 

1,320,588.926 

iscellaneous, 

1,250.000 

4,612.532 

5,862.532 

25,000.000 

48,958.012 

73,958.012 

)tal,  

8.5,212.695 

41,563.289 

126,775.984 

2,171,380.305 

1,646,308.790  3,817,689.095 

TUROUGH  FREIGni. 

liladelphia, 

1 12,222.513 

1 

12,222.513  1 

1 

1,210,028.787 

1,210,028.787 

iltimore, 

30,155.337 

1 

30,155.337 

2,985,378.3631 

2,985,378.363 

)tal, 

30,155.337 

1 

12,222.513' 

42,377.850 

2,985,378.363 

i 

1,210,028.787, 

4,195,407.150 

SUjr:MARY. 

)cal  Freight, 

85,212.695 

41,503.239 

126,775.984' 

2,171.380.305 

1,646,308.790^ 

j 

3,817,689.095' 

irough  Freight,.... 

30,155.337 

12,222.513 

42,377.850 

2,985,378.363 

1,210,028.787 

4,195,407.150 

>tal,  

115,368.032 

53,785.802; 

169,153,834, 

5,156/758.063  ^ 

2,856,337.577! 

8,013,096,245 
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Ainericii, 

Ballinioro 

lirnii  ilywiiio, 

liinnlz, 

Chrlsliann, 

Cincinnati, 

Conslitution, 

Eiui)ii'0, 

(iiun  I’owilcr, 

Ooliiih 

Miignoliii, 

Maryland, 

Meteor, 

Mississipiii, 

C.  W.  Morris,  Jr 

Orion,  

I’ennsylTOiiia, 

Win.  I’onn 

Ron{;li  unit  Koa.ilj', 

vSanison, 

(Tnited  States, 

Virjj;inia, 

Wilmington, 

Dan’!  Welister, 

Henry  Clay,..  
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Btaiement  of  Cars  belonging  to  the  Philadelphia,  Wilmington  and  Baltimore 
Bai’  Boad  Company,  November  30i7i,  1858. 


DESCKIPTION  OF  CARS. 

No. 

REMARKS. 

PASSENGER  DEPARTMENT. 

Eight-wheel  Passenger  Cars,  First  Class,.. 
“ “ “ Second  “ 

57 

3 

“ Baggage  Cars, 

16 

2 of  which  are  new. 

“ Express  Cars, 

4 

1 changed  from  Baggage  1 

“ Paymaster  Car, 

1 

to  Express.  / 

Total, 

81 

PREIGHT  DEPARTMENT. 

Eight- wheel  House  Cars, 

212 

6 of  which  are  new. 

“ PlatRrm  Cars, 

86 

“ Bump  Cars, 

70 

“ Stock  Cars, 

28 

“ Lumber  Trucks, 

8' 

“ Gondola,, 

1 

Total, 

405 

ROAD  DEPARTMENT. 

Four-wheel  Road  Cars,  

3.3 

2 of  which  are  new. 

“ Hand  Cars, 

28 

Total, 

61 

RECAPITULATION. 

Passenger  Department, 

81 

Freight  “ 

405 

Road  “ 

61 

Total, 

547 

There  has  been  broken  np  during  the  year,  four  eight-wheel  Passenger 
Cars,  one  eight-wheel  Gondola,  and  seven  eight-wheel  Platform  Cars. 


